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May 13, 2026
National Stock Exchange of India Limited, BSE Limited,
Compliance Department, Compliance Department,
Exchange Plaza, Bandra Kurla Complex, Phiroze Jeejeebhoy Towers,
Bandra (East), Mumbai - 400051, Dalal Street, Mumbai - 400001,
Mabharashtra, India Maharashtra, India
Dear Sir/Madam,
Subject ¢ Monitoring Agency Report for the quarter ended March 31, 2026 - in

relation to the Rights Issue of Healthcare Global Enterprises Limited
(“the Company”)

Stock Code : BSE — 539787, NSE — HCG

Reference : Regulation 32 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and Regulation 82 of SEBI (Issue of
Capital and Disclosure Requirements) Regulations, 2018

Pursuant to the Regulation 32(6) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with Regulation 82(4) of SEBI (Issue of Capital and Disclosure
Requirements) Regulations, 2018, please find enclosed herewith the Monitoring Agency
Report, for the quarter ended 31 March 2026, issued by CARE Ratings Limited, in respect of
utilization of Rights Issue proceeds.

The aforesaid information is also being made available on the website of the Company at
https://www.hcgoncology.com/corporate-governance/#Stock-Exchange-Intimations.

You are requested to take the intimation on record.
Thanking you,

For HealthCare Global Enterprises Limited

Digitally signed by
SUNU SUNU MANUEL ABEY

MANUEL ABEY Date: 2026.05.13

13:12:38 +05'30'

Sunu Manuel
Company Secretary & Compliance Officer

Encl: As above

HealthCare Global Enterprises Limited

Reg Off: HCG Towers #8, P. Kalinga Rao Road, Sampangi Ram Nagar, Bengaluru - 560 027, Karnataka, India

Corp Off: #3, G-Floor, Tower Block, Unity Buildings Complex, Mission Road, Bengaluru - 560 027, Karnataka, India

91 80 4660 7700 | Email-query@hcgel.com | Website - www.hcgoncology.com | CIN: L15200KA1998PLC023489

Ahmedabad | Bengaluru | Bhavnagar | Chennai | Cuttack | Hubballi | Indore | Jaipur | Kalaburagi | Kenya | Kolkata | Mumbai | Nagpur | Nashik | Ongole | Rajkot | Ranchi | Shimoga | Vadodara | Vijayawada | Vizag
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RATINGS

No. CARE/NRO/GEN/2026-27/1028

The Board of Directors

Healthcare Global Enterprises Limited
HCG Tower,

No. 8, P Kalinga Rao Road,

Sampangi Rama Nagar,

Bengaluru,

Karnataka - 560027,

India

Dear Sir/Ma’am,

May 12, 2026

Monitoring Agency Report for the quarter ended March 31, 2026 - in relation to the Rights issue of
Healthcare Global Enterprises Limited (“the Company”)

We write in our capacity of Monitoring Agency for the Rights Issue for the amount aggregating to Rs. 424.68 crore of

the Company and refer to our duties cast under Regulation 82 of the Securities & Exchange Board of India (Issue of

Capital & Disclosure Requirements) Regulations.

In this connection, we are enclosing the Monitoring Agency Report for the quarter ended March 31, 2026 as per

aforesaid SEBI Regulations and Monitoring Agency Agreement dated February 17, 2026.

Request you to kindly take the same on records.

Thanking you,

Yours faithfully,

Sahil Goyal <3 || ﬁ‘;‘ﬁd
Assistant Director

Sahil.Goyal@careedge.in

9th floor, C-001/A2, Berger Towers, Sector 16B,

Noida,
Gautam Budh Nagar, Uttar Pradesh -201301
Phone: +91-120-4452000

4th Floor, Godrej Coliseum, Somaiya Hospital Road,.
Off Eastern Express Highway, Sion (East), Mumbai -

400 022
Phone: +91-22-6754 3456
Email: care@careedge.in * www.careedge.in
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RATINGS
Report of the Monitoring Agency
Name of the issuer: Healthcare Global Enterprises Ltd
For quarter ended: March 31, 2026
Name of the Monitoring Agency: CARE Ratings Limited

(a) Deviation from the objects: Nil
(b) Range of Deviation: Not Applicable

Declaration:

We declare that this report provides an objective view of the utilization of the issue proceeds in relation to the
objects of the issue based on the information provided by the Issuer and information obtained from sources
believed by it to be accurate and reliable. The MA does not perform an audit and undertakes no independent
verification of any information/ certifications/ statements it receives. This Report is not intended to create any
legally binding obligations on the MA which accepts no responsibility, whatsoever, for loss or damage from the use
of the said information. The views and opinions expressed herein do not constitute the opinion of MAto dealin any
security of the Issuer in any manner whatsoever. Nothing mentioned in this report is intended to or should be
construed as creating a fiduciary relationship between the MA and any issuer or between the agency and any user
of thisreport. The MA and its affiliates also do not act as an expert as defined under Section 2(38) of the Companies

Act, 2013.

The MA or its affiliates may have credit rating or other commercial transactions with the entity to which the report
pertains and may receive separate compensation for its ratings and certain credit-related analyses. We confirm
that there is no conflict of interest in such relationship/interest while monitoring and reporting the utilization of the

issue proceeds by the issuer, or while undertaking credit rating or other commercial transactions with the entity.

We have submitted the report herewith in line with the format prescribed by SEBI, capturing our comments, where
applicable. There are certain sections of the report under the title “Comments of the Board of Directors”, that shall
be captured by the Issuer’s Management / Audit Committee of the Board of Directors subsequent to the MA
submitting their report to the issuer and before dissemination of the report through stock exchanges. These
sections have not been reviewed by the MA, and the MA takes no responsibility for such comments of the issuer’s

Management/Board.
el ﬁo&c\[
Signature:
Name and designation of the Authorized Signatory: Sahil Goyal
Designation of Authorized person/Signing Authority: Assistant Director

9th floor, C-001/A2, Berger Towers, Sector 16B, 4th Floor, Godrej Coliseum, Somaiya Hospital Road,
Noida, Off Eastern Express Highway, Sion (East), Mumbai -’
Gautam Budh Nagar, Uttar Pradesh -201301 400 022

Phone: +91-120-4452000 Phone: +91-22-6754 3456

Email: care@careedge.in * www.careedge.in



UIrebposIeI’ MMM « UI'SBPIBILD®BILD (|lew]

9Sve ¥5/9-CC-16+ BUoyd 000¢ZSy1-0cl-16+ ®Uoyd
220 00¥ LOSLOZ- Ysepedd Jeiin “ebeN ypng weineg
- lequiniy ‘(3se3) uols ‘AemybBiH ssa4dx3 uieised 4O ‘epION
‘beoy _m.u_QmOI mZmEOW ‘wnasijo) _OLUOO ‘400|4 Yy ‘g9l 4103088 ‘SUISMO | meme_ .N{\_.OO|U ‘10014 Y16
S1UBWWOD ON 1IN a1geonddy 10N 10N 3y 01 paiejal sjenoldde A101N1B1S/AUBWIUIBAOS) 1B J8YIBYAA
EINELEY] a1geondd ;, s1odal Aouagde Sunoyuow
pan! 1odau AousaBe guniojuow 1si1) ayi si siyl 91qeonddy 10N 1eonddy ¢S 8e unioy
S]UBWIWOD ON 10N 1811489 9Y1 JOA0 PAAISSO uoeinap Jofew Aue a1ayy S|
EINEREY EERIITE) ;, pagueyd aney anss| @
panl L 910N Jojal aseald 1604II8] OoN ¢paBuey Y 1ol
S1UBWWOD ON 1uswegeue|y 0 $109[q0 Pas0)oSIp 8y} 10} DOUEBULY JO SUBDBW Y3 JBYIBYAA
£uawind0q J1ay0
a)qeonddy

paAlaoal 9)qeonddy 10N 91qeonddy 10N o 9yl Ul pasS019sIp salniipuadxa Wolj #SUOlIBINSP Jel1I81BW
S]UBWIWOD ON 1oN JO 9SBD Ul paulelqo uaaq sey jenoidde Japjoyaieys Jayioymn
EVEREY a)1qeonddy uawinooq

ulNp uoiez N Jiu si a1s 9)geonddy 10
S1UBWIWOD ON 9ZA4YO BULNP UOREZNAN 11U S 8184 ] 19eohddvioN 10N 19140 9Y1 Ul S8I1Ns0)2sIp 8y Jad se S| uoieziinn e Jayiaymn

Hodau
s10190.1 Jo uoneiedaad oy
weiia Aouagy Sunioyiuopy
Jo pieog KouaBy Sulioyiuopy
Aq paiapisuod Aday siejnoiyied
ay} 3y} Jo sjuswiwon
OETICIE) SuonesyIdd
/ uonewuojul
Jo @2inog

:spaaooud anss| Jo Sul0HUOW BY} SINSUD 0} dpew Juswaguelle ay} jo sjiereq (€

$81010 89°'yZY 'SY : (240490 ul) B21IS BNSS|

a1qeonddy JoN : Aue y1 ‘8uipei Odl

saleys Ayinb3 : S9111UN08s palyioads Jo adA]

anssi sy3diy : (s1y8u/onqgnd) anssi jo adA)

9Z0C ‘ST Y2Je|\ 01920¢ ‘L1 Ydiel : polad anss|

sjielaq anssj (g

$90IAI8G 8Je0yYeaH 9 1eUdSOH sguojaq 1 Yoiym 03 J0108s/A13SNpuU|
paywi diysesisnu] 1sAje1e) ‘p1] 81d || SBUIPIOH eiIsy J010aH‘Jewnyjiely 'S g *iqg : Jsjowold ay1 Jo swepN
p17 sesiidialug 1eqolo) aleoynesH : lanssi 8y} Jo sawepN

:sjieyaq Jenssj (T

SONILVYH

abp=ale)




UIrebposIeI’ MMM « UI'SBPIBILD®BILD (|lew]

9Sv¢ ¥5/9-¢C-16+ dUoyd

[440)ele)4

- lequinia ‘(a3se3) uols ‘AemybiH ssa4dx3 uiaiseq O

‘PeOY |eHdSOH AIRWOS ‘WNas||0) [04p09 ‘4004 Yl

000257 ¥-0ZL-16+ BUoyd

LOSL0Z- Ysapeld 4e1n ‘JebeN ypng weines

‘epION

‘g9l 101995 ‘SIeMO | J9BIsg ‘TV/100-D 400l U316

paAladal paniooal paAladal . 91e9014118D sguimolioq
S1UBWIWOD ON S1UBWIWOD ON| SluBWWOD ON N N 00'0ZL 1uswageue|, ‘9121411190 YD Jo wuswAedal 7 uswAhed-aid
apeuw
P Aouagy 21019 yodai jo uoneiedaad
sjuswaguedie | uondo Suioueuly UOISIAD1 1S0D
Suniojiuopy] 91019 sy ul sy ul (uawnosoq 10} Aoualy Sulioyiuop Aq peaH ON
wuy- pasodoid 10} uoseay
SO Y ayi jo 1S0D pPasInay 190 9ya 1ad se) Pa43pISU0D SUOIIEDIJI}IDD way| ‘IS
2 LR sjuswwon 1509 j1euiSuQ / uoneuw.ojul Jo 89i1N0S
S1019311( JO pieog 3y} JO S}UBWLWO0D

- $308[q0 01509 (1)
:paloyiuow aq 01 s103(qo jo sjieraq (v

*920Z ‘S 111dy U0 1UN0D2Y SULIOLIUO|A Y1 01 pallajsuel] 181jealayl sem pue Aouedalosip ayi Jo uoinjosal uIMo)0) 9Z0Z ‘6 114dy Uo pazieal
Ajusnbeasgns sem ‘9z0g ‘LE Y2JE|A 113UN POAISOSI 10U 81081841 puk J19W01sNI B JO 1JUNodoe D4dH 8yl Ul anssi ue 01 anp dn p1ay A)jeiiul Sem YoIym ‘960 v 40 JUNOWE Uy : | 810N

*SIUBWINDOP 18440 8y Ul palosfoid Junowe syl o %0 | Ueyl alow Ag paziiin Ajlenioe spuny jo Junowe ayl ul uonieinsq (q
pasiel usaq aAey spuny syl yoiym Joj sesodind 1o s308lqo ayi ul uoneineq (e

:ueaW 01 paulyep aq Aew UOIIBIASP 1e1I81eW BIBUANH#

SEYYEREY \ gupjenepun o ¢,S101S9AUI BY1 JO Supjew UOISIOap dY3 1094e
S1UBWIWOD ON N 1uswageue|n N Anenalew Aew 1eyl UoEBWIOU| JUBASISI 1810 AUk 819U} S|
paAlaoal \ gupjenepun o & (s)108lgo asaya jo Aanigein
S]UBWIWOD ON N 1uswageue|y N ay3 8u09)je S1UDAS d)qeloAejUN/ A qeIoAR) AUB 1Y) a1y
SEYYEREY N o1qeonddy 10N a)qeonddy ¢uoneiado ul ale uoneIoqe)|0d/aouelsisse
S1UBWWOD ON 10N 1e01UYyoa} 03 Buluierad siuswauelie (1. Jaylaypn
paAlaoal a)1qeonddy ¢ pauie1qo usaqg aney (s)108lqo
Hodau
Jo uoneiedaud oy
s1019a.11q
KouaBy Suliojiuopy
Jo pieog KouaBy Sulioyuopy
Aq paiapisuod Aday siejnoiyied
ay} ay} Jo sjusawiwoD

JO sjusawWwWon

suoneoyIad
/ uonewojui
Jo 224nos

SONILVYH

abp=ale)




UIrebposIeI’ MMM « UI'SBPIBILD®BILD (|lew]
9Sve ¥5/9-CC-16+ BUoyd
¢c0 00¥%
- lequinia ‘(a3se3) uols ‘AemybiH ssa4dx3 uiaiseq O
‘PeOY |eHdSOH AIRWOS ‘WNas||0) [04p09 ‘4004 Yl

000ZSy1-0Zl-16+ -duoyd
LOSLOZ- Usepeid Jenn 4elSeN ypng weines
‘epPION
‘g9l 4103035 ‘siomo Jobiag TV /100-D 400l} Ui

leydsoH
3ezip Jo jeudeod aleys
paAlaoal panlgoal 91eo14u8)
S1UBWWOD S1UBWWOD 92A4v0 Butinp : : : : : uswagdeue Aunba ut axels jeuonippe
1 ‘ } ‘ uonESIAN JIN 70 vSL 00°0 000 00°0 vOo'vSlL NM R W 900" 7E JO UoIISINboe [4
N N 1BOIISI VO 10j uoeIaPISU0D
Jo juswAed-1ed
el el e LY ) R R o fwo |w ey
} ! uonesninIN 00°0ZL 00°0 00°0 00°0 00°0ZL . ! W 1uswAedal 7 yuswAed-aid
ON ON x91BOlIMUBO VO
1019 yodai
391019 'sy sy ul Jo uonesedaud
uonoe 9101) sy 31019
spuny a\pl 91019 °sy ul 1arienb 191enb 10} Aouagy
JO 9su1nod2 Koua8y ul 19rienb *SY ul Jusawnosoq
10j suoseay uijunowe ayi jo ayrjo 3 Sunoyuo pesaH ON
pasodoud Sunoyuop ayy ayl Suung 19440 @Y1 ul
pasnninun pua ayr iy uluuigaq Aq paiapisuod way| ‘IS
JO sjusawwion pasodoud
1e10) 1e sy suoneos1a0
se junowy
sl10199.1Q / uonew.ojul
91019 °SY ul pasijian yunowy
JO pieog 9y} JO suswWIWo) JO 921nos
—s109[qo ayy ul ssaidold (1)
89y jelol
paAleoal paAlaoal panleoal . 91e014118) cosUSAXE DOIE10I BNSS
S1USWIWOD ON SIUSWWOD ON| S1USWWOD ON N N £0s Juswageue|, ‘918014110 YO Poie) _ v
paAlgoal [SEVNEREY [SEINEREY . 91E9014118D sosodind 518104105 1E16Us
S1UBWIWOD ON SJUSWWOD ON| S1USWWOD ON N N L5's8 1uswageue|y ‘910141180 YO } ! 0 €
sallelpisgng Suisixa
10 9UO ‘pallWIT 81eAlld
Jajua) yoiseasay J9oue) pue
paAlgoal paAlaoal paAlgoal . 919014119 | 1eudsoH Sezip Jo jerded aleys
S1UBWWOD ON SJUSWWOO ON| S1UBWWOD ON N N vo'ysi 1uswageuely ‘91e01411180 YO Aunba ul axeis jeuonippe ¢
%00°7€ 30
uolsinboe 1o} uonelapisuod
J0 uswAed-ued

SONILVYH

abp=ale)




UIrebposIeI’ MMM « UI'SBPIBILD®BILD (|lew]

9Sve ¥5/9-CC-16+ BUoyd
¢c0 00¥%
- lequinia ‘(a3se3) uols ‘AemybiH ssa4dx3 uiaiseq O
‘PeOY |eHdSOH AIRWOS ‘WNas||0) [04p09 ‘4004 Yl

000ZSy1-0Zl-16+ -duoyd

LOSLOZ- Usepeid Jenn 4elSeN ypng weines
‘epPION

‘g9l 4103035 ‘siomo Jobiag TV /100-D 400l} Ui

9202 ‘S 114dy Uo JUN0D2Y BUIIOIUOIA 84} 01 Pallajsuely Jayjealayl sem pue Aouedalosip 8y JO UOIIN10Sal SUIMOY04 9Z0Z ‘6 1141dy uo paziesl
Auenbasqgns sem ‘9z0z ‘L UdJelA 113UN PaAIg0al 10U 810)818y3 pue 1aWoisnod e J0 JUN0doe D4dH 8yl Ul anssi ue 03 anp dn piay A)je1iul Sem YoIym ‘960‘y3 4O JUnowe uy 4

VN VN VN VN x00'vey 1UN022Y SULIOLUO|N YuEg SIXY 4
VN VN VN VN 890 JUNOJJY UO1D3110] Hueg SIXY L
19yienb jo pua (%) 3uswisanu| ul paisaAnul A1nua ayy jo L
o3 18 SE BNJEA 1954EW uo uiey Suiuieg aiep Auniep paisanul yunowy T P e 1 ON IS
:spaaooud paziinun jo yuswAoydaq (1)
'00 ® euueseld eys3 woij 9Z0Z ‘¢ 114dy parep 81ed1i1ia VO «
89°vey 1e1ol
EINEREY SYEREY 918011119
P P 9ZA4¥0 8uunp . i . . . .~
S1UBWIWOD SjUBWIWOD Gonesnan £0°S 000 000 00°0 L0°S Juswageue|y sasuadxa pajejal anss| 1%
ON ON nesnnniN ‘91801411180 YD
s | ey | seaswosan [ . o | o
1 } uonesIN JIN £LS°G6 000 000 00°0 LS°G6 NH W 01210d109 1818USS) €
ON ON 9101411192 VD
saleipisgns
8unsixa Jo auo
‘PalIWI] 81BAld 191Ud)
yoleasay Jeoue) pue
1019 yodai
31019 'sy sy ul Jo uonesedaud
uonoe 21019 sy 31019
spuny a\p! 91019 *sy ul 49rienb 191enb 10j Aouagy
JO0 8s1nod KouaBy ul Jayenb *SY ul yuswnooq
10j suoseay uijunowe ayijo ayrjo 3 Sunoyuo pesH ON
pasodoud Sunojuop ayy ay: Suung 190 aya ul
pasnninun pua ayl 1y uluuigaq Aq paiapisuod way| ‘1S
JO sjusawwion pasodoud
e 1e sy suoleo1a9
se junowy
sl1031909.1Q / uonew.ojul
91049 °SY ul pasiiin Junowy
JO pieog 9y} JO suswIWo) Jo @21nog
SONILlVY

abp=ale)




UIrebposIeI’ MMM « UI'SBPIBILD®BILD (|lew]

9S¥¢ ¥S/9-¢C-16+ dUoyd 000cSy-0cl-16+ duoyd

220 00V LOSLOZ- Usepeid Jenn JebeN ypng weineo

- lequiniy ‘(3se3) uols ‘AemybiH ssaadx3 u4aised 4O ‘eploN
‘Peoy [e1dSOH BAIRUIOS ‘WNSsI|0D) [24p09) 400|H Uit ‘g9l 4103085 ‘siomo Jabiag ‘2v/100-D ‘400l Y16

dO9 01 pa1e)al JUBWNDOOP 49440 By} WOLf UOI}O8S |
"00 9 BUUBSEIH BYST WOLJ 9Z0Z ‘TZ 1Ay paiep 81e01iia) ¥Ox

920z ‘LE Yyoien

9A19081 SIUBWWOD O
pan! } N Suipus Janenb ayl oy uoneznnin IN

*VN

Hodai jo uonesedaud

81019 "sy ul
$1019941 J0O pieog ayi Jo sjuswwo) | Aouagy Sulioluoly Jo sjuswwio) | 1oy Aouady Sulioliuoly Aq paiapisuod unow vpbeaH way| ON ‘IS
SUOEJIJI}SD / UolBWIOU] JO B2IN0S } v

:JUBWINO0OP 13440 Y} Ul Junowe (d99) asodind ajeiodio) jeiauas se palels spaasoud jo uoneziin jo syiereq (s

SEYNEREY! SEYNEREY! s9suadxa paje|ad anss|
SJUBWIWOD SJUBWIWOD 8ui08up VN
ON ON shejag oN
SEVNEREY! SEVNEREY! sasodind a1eso0d.od |eiauan
SjUBWIWOD SjUBWIWOD 3ui08up 1202 |edsi
ON ON sAejaqg oN
SEYNEREY] SEYNEREY]
SJUBWWOI SjUAWWOD 8ulo8up /70T [edsH4 pPaiWI] 91eALId J21U) YoJeasay Jadue) pue [endsoH Sezip
ON ON sAejaqg oN Jo |eyded aseys Ayinba ul aye3s [eUOIPPE %00 7€ JO UOIISINbIE 10} UOIIBISPISUOD JO JudwWAed-1ied
SEYNEREY SEYNEREY]
SJUBWIWOD SjUBWIWOD sAejaq oN uio8up 1202 |edsi4 s3uimouloq jo JuswAedau / JuswAed-aud
ON ON
uoipe usawnd0o
J0 wm.u_:Ou Rerop (syauow |enloy ' 1940 P
JO uoseay
pasodoud /shep jo 9y3 Jad sy s129[q0
s10123.41Q "ou) Aejaq
91eqg uonajdwo)
JO pJeog 9y} O spuswwo)

— (s)108lqo ayy Jo uoneyuswaldwi ul Ae1aq (A1)

SONILVYH

abp=ale)



UIrebposIeI’ MMM « UI'SBPIBILD®BILD (|lew]

9S¥¢ ¥S/9-¢C-16+ dUoyd 000cSy-0cl-16+ duoyd

220 00V LOSLOZ- Usepeid Jenn JebeN ypng weineo

- lequiniy ‘(3se3) uols ‘AemybiH ssaadx3 u4aised 4O ‘eploN
‘Peoy [e1dSOH BAIRUIOS ‘WNSsI|0D) [24p09) 400|H Uit ‘g9l 4103085 ‘siomo Jabiag ‘2v/100-D ‘400l Y16

.. 'Sesodind ejeio0dioo jesouss

104 payiewies speado.d ayl Suiznian ul Au)1qixa)) aney im Juswaeuew 1nQ *v)jqeolndde se ‘sjuasuoo /sjeaosdde Aressadau Sululielqo pue spuswadinbal Aioyeingau Sunnesw

01 108/gns ‘Jjoaiayl sen1wwod pajuiodde Ainp e o pieog ino Aq paroidde se pue sme) ajqgeondde Aqg peniwiad se sasodind 1ay10 Aue (111n) pue ‘sesuadxa aAljelisiuIwpe jesauss
18410 (11n) fssauisnq jo 8s4n0d Aieuip.o ul Auedwo?) 1no Jo sasuadxa (In) SyuswAed pajejal eafojdwe pue saliejes (1) fsarouaduinuod pue sarouagixe a1elod.oo jesouss uioguo
Bunsauwi (A1) fsasrodaxa 3uipjing puelq pue saniqgeded 3unexiew guiuayisuais (111) fsenjuniioddo yimodsd Suipuny (1) fseanennul o18a1e3s (1) ‘sduiyi 4ayio 1sguowe ‘Suipnjoul
‘YIMoIS SSBUISNG 1IN0 9ALIP 0] Pasn aq )jeys sasodind a3e10d109 jei1ausg Splemo] UONBSI)IIN YoNS "SPadd0.d SS0.I9 ayl JO 9% GZ paadxa jou Jjeys sasodind ajesodioo jerauss

104 pazi)ian 8q o3 Junowe ayj jeyi papiro.d ‘sesodind 81e10di00 jeiauss spiemol syxe) /8°95G°6 » 01 Sunnedaidse spasdo.d 19N aouejeq ayi Aojdsep o1 spusiul Auedw o) inQ,,
SONILVY

abp=ale)



.

Carezdge

r
RATINGS
Disclaimers to MA report:
a) This Report is prepared by CARE Ratings Ltd (hereinafter referred to as “Monitoring Agency/MA”). The
MA has taken utmost care to ensure accuracy and objectivity while developing this Report based on the
information provided by the Issuer and information obtained from sources believed by it to be accurate
and reliable. The views and opinions expressed herein do not constitute the opinion of MA to deal in any
security of the Issuer in any manner whatsoever.
b) This Report has to be seen in its entirety; the selective review of portions of the Report may lead to
inaccurate assessments. For the purpose of this Report, MA has relied upon the information provided by
the management/officials/ consultants of the Issuer and third-party sources like statutory auditor/internal
auditor which is peer reviewed audit firm/peer reviewed audit firm appointed by the Issuer believed by it to
be accurate and reliable.
c) Nothing contained in this Report is capable or intended to create any legally binding obligations on the
MA which accepts no responsibility, whatsoever, for loss or damage from the use of the said information.
The MA'is also not responsible for any errors in transmission and specifically states that it, or its directors,
employees do not have any financial liabilities whatsoever to the users of this Report.
d) The MA and its affiliates do not act as a fiduciary. The MA and its affiliates also do not act as an expert to
the extent defined under Section 2(38) of the Companies Act, 2013. While the MA has obtained information
from sources it believes to be reliable, it does not perform an audit and undertakes no independent
verification of any information/ certifications/ statements it receives from statutory auditors/internal
auditor which is peer reviewed audit firm/peer reviewed audit firm (or from peer reviewed CA firms),
lawyers, chartered engineers or other experts, and relies on in its reports.
e) The MA or its affiliates may have other commercial transactions with the entity to which the report
pertains. As an example, the MA may rate the issuer or any debt instruments / facilities issued or proposed
to be issued by the issuer that is subject matter of this report. The MA may receive separate compensation
forits ratings and certain credit-related analyses, normally from issuers or underwriters of the instruments,

facilities, securities or from obligors.

9th floor, C-001/A2, Berger Towers, Sector 16B, 4th Floor, Godrej Coliseum, Somaiya Hospital Road,
Noida, Off Eastern Express Highway, Sion (East), Mumbai -
Gautam Budh Nagar, Uttar Pradesh -201301 400 022

Phone: +91-120-4452000 Phone: +91-22-6754 3456

Email: care@careedge.in * www.careedge.in
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