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May 13, 2026 
 
National Stock Exchange of India Limited, 
Compliance Department, 
Exchange Plaza, Bandra Kurla Complex,  
Bandra (East), Mumbai - 400051,  
Maharashtra, India 

BSE Limited, 
Compliance Department, 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai - 400001,  
Maharashtra, India 

 

Dear Sir/Madam, 
 
Subject         : Monitoring Agency Report for the quarter ended March 31, 2026 - in 

relation to the Rights Issue of Healthcare Global Enterprises Limited 
(“the Company”) 

Stock Code  : BSE – 539787, NSE – HCG 

Reference    :              Regulation 32 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and Regulation 82 of SEBI (Issue of 
Capital and Disclosure Requirements) Regulations, 2018 

 
Pursuant to the Regulation 32(6) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read with Regulation 82(4) of SEBI (Issue of Capital and Disclosure 
Requirements) Regulations, 2018, please find enclosed herewith the Monitoring Agency 
Report, for the quarter ended 31 March 2026, issued by CARE Ratings Limited, in respect of 
utilization of Rights Issue proceeds.  
 
The aforesaid information is also being made available on the website of the Company at 
https://www.hcgoncology.com/corporate-governance/#Stock-Exchange-Intimations.   
 
You are requested to take the intimation on record. 
 
Thanking you, 
 
For HealthCare Global Enterprises Limited 
 
 
 
 
Sunu Manuel 
Company Secretary & Compliance Officer 
 
Encl: As above 

https://www.hcgoncology.com/corporate-governance/#Stock-Exchange-Intimations


9th floor, C-001/A2, Berger Towers, Sector 16B, 
Noida, 
Gautam Budh Nagar, Uttar Pradesh -201301 
Phone: +91-120-4452000

4th Floor, Godrej Coliseum, Somaiya Hospital Road, 
Off Eastern Express Highway, Sion (East), Mumbai -
400 022
Phone: +91-22-6754 3456
Email: care@careedge.in  •  www.careedge.in

No. CARE/NRO/GEN/2026-27/1028

The Board of Directors
Healthcare Global Enterprises Limited
HCG Tower, 
No. 8, P Kalinga Rao Road,
Sampangi Rama Nagar, 
Bengaluru, 
Karnataka - 560027, 
India

May 12, 2026

Dear Sir/Ma’am,

Monitoring Agency Report for the quarter ended March 31, 2026 - in relation to the Rights issue of 
Healthcare Global Enterprises Limited (“the Company”)

We write in our capacity of Monitoring Agency for the Rights Issue for the amount aggregating to Rs. 424.68 crore of 

the Company and refer to our duties cast under Regulation 82 of the Securities & Exchange Board of India (Issue of 

Capital & Disclosure Requirements) Regulations.

In this connection, we are enclosing the Monitoring Agency Report for the quarter ended March 31, 2026 as per 

aforesaid SEBI Regulations and Monitoring Agency Agreement dated February 17, 2026. 

Request you to kindly take the same on records.

Thanking you,

Yours faithfully,

Sahil Goyal

Assistant Director

Sahil.Goyal@careedge.in

t



9th floor, C-001/A2, Berger Towers, Sector 16B, 
Noida, 
Gautam Budh Nagar, Uttar Pradesh -201301 
Phone: +91-120-4452000

4th Floor, Godrej Coliseum, Somaiya Hospital Road, 
Off Eastern Express Highway, Sion (East), Mumbai -
400 022
Phone: +91-22-6754 3456
Email: care@careedge.in  •  www.careedge.in

Report of the Monitoring Agency 
Name of the issuer: Healthcare Global Enterprises Ltd
For quarter ended: March 31, 2026
Name of the Monitoring Agency: CARE Ratings Limited
(a) Deviation from the objects: Nil
(b) Range of Deviation: Not Applicable

Declaration: 

We declare that this report provides an objective view of the utilization of the issue proceeds in relation to the 

objects of the issue based on the information provided by the Issuer and information obtained from sources 

believed by it to be accurate and reliable. The MA does not perform an audit and undertakes no independent 

verification of any information/ certifications/ statements it receives. This Report is not intended to create any 

legally binding obligations on the MA which accepts no responsibility, whatsoever, for loss or damage from the use 

of the said information. The views and opinions expressed herein do not constitute the opinion of MA to deal in any 

security of the Issuer in any manner whatsoever. Nothing mentioned in this report is intended to or should be 

construed as creating a fiduciary relationship between the MA and any issuer or between the agency and any user 

of this report. The MA and its affiliates also do not act as an expert as defined under Section 2(38) of the Companies 

Act, 2013.  

The MA or its affiliates may have credit rating or other commercial transactions with the entity to which the report 

pertains and may receive separate compensation for its ratings and certain credit-related analyses. We confirm 

that there is no conflict of interest in such relationship/interest while monitoring and reporting the utilization of the 

issue proceeds by the issuer, or while undertaking credit rating or other commercial transactions with the entity.  

We have submitted the report herewith in line with the format prescribed by SEBI, capturing our comments, where 

applicable. There are certain sections of the report under the title “Comments of the Board of Directors”, that shall 

be captured by the Issuer’s Management / Audit Committee of the Board of Directors subsequent to the MA 

submitting their report to the issuer and before dissemination of the report through stock exchanges. These 

sections have not been reviewed by the MA, and the MA takes no responsibility for such comments of the issuer’s 

Management/Board. 

Signature: 
Name and designation of the Authorized Signatory: Sahil Goyal
Designation of Authorized person/Signing Authority: Assistant Director

Si t



9
th

 f
lo

o
r,

 C
-0

0
1/

A
2
, B

e
rg

e
r 

T
o

w
e
rs

, S
e
c
to

r 
16

B
, 

N
o

id
a
, 

G
a
u

ta
m

 B
u

d
h

 N
a
g

a
r,

 U
tt

a
r 

P
ra

d
e
sh

 -
2
0

13
0

1 
P

h
o

n
e
: 
+

9
1-

12
0

-4
4

5
2
0

0
0

4
th

 F
lo

o
r,

 G
o

d
re

j 
C

o
lis

e
u
m

, S
o

m
a
iy

a
 H

o
sp

it
a
l 
R

o
a
d

, 
O

ff
 E

a
st

e
rn

 E
x
p

re
ss

 H
ig

h
w

a
y
, S

io
n

 (
E

a
st

),
 M

u
m

b
a
i 
-

4
0

0
 0

2
2

P
h

o
n

e
: 
+

9
1-

2
2
-6

7
5
4

 3
4

5
6

E
m

a
il:

 c
a
re

@
c
a
re

e
d

g
e
.in

  
• 

 w
w

w
.c

a
re

e
d

g
e
.in

Is
su

er
 D

et
ai

ls
: 

N
am

e 
of

 th
e 

is
su

er
: H

ea
lth

ca
re

G
lo

ba
l E

nt
er

pr
is

es
Lt

d
N

am
e 

of
 th

e 
pr

om
ot

er
:

D
r. 

B.
 S

. A
ja

ik
um

ar
,H

ec
to

r A
si

a 
H

ol
di

ng
s 

II 
Pt

e 
Lt

d,
 C

at
al

ys
t T

ru
st

ee
sh

ip
 L

im
ite

d
In

du
st

ry
/s

ec
to

r t
o 

w
hi

ch
 it

 b
el

on
gs

:
H

os
pi

ta
l &

 H
ea

lth
ca

re
 S

er
vi

ce
s

Is
su

e 
D

et
ai

ls
 

Is
su

e 
Pe

rio
d

:
M

ar
ch

 1
1,

 2
02

6
to

 M
ar

ch
 2

5,
 2

02
6

Ty
pe

 o
f i

ss
ue

 (p
ub

lic
/r

ig
ht

s)
:

Ri
gh

ts
 is

su
e

Ty
pe

 o
f s

pe
ci

fie
d 

se
cu

rit
ie

s
:

Eq
ui

ty
 s

ha
re

s
IP

O
 G

ra
di

ng
, i

f a
ny

: N
ot

 A
pp

lic
ab

le
Is

su
e 

si
ze

 (i
n 

cr
or

e)
: R

s.
 4

24
.6

8 
cr

or
es

    
    

 
D

et
ai

ls
 o

f t
he

 a
rr

an
ge

m
en

t m
ad

e 
to

 e
ns

ur
e 

th
e 

m
on

ito
rin

g 
of

 is
su

e 
pr

oc
ee

ds
: 

Pa
rt

ic
ul

ar
s

Re
pl

y

So
ur

ce
 o

f 
in

fo
rm

at
io

n 
/ 

ce
rt

ifi
ca

tio
ns

 
co

ns
id

er
ed

 b
y 

M
on

ito
rin

g 
Ag

en
cy

 
fo

r p
re

pa
ra

tio
n 

of
 

re
po

rt

C
om

m
en

ts
 o

f t
he

M
on

ito
rin

g 
Ag

en
cy

C
om

m
en

ts
 o

f 
th

e
Bo

ar
d 

of
 

D
ire

ct
or

s

W
he

th
er

 a
ll 

ut
ili

za
tio

n 
is

 a
s 

pe
r t

he
 d

is
cl

os
ur

es
 in

 th
e 

O
ffe

r 
D

oc
um

en
t?

 
N

ot
 

Ap
pl

ic
ab

le
N

ot
 A

pp
lic

ab
le

Th
er

e 
is

 n
il 

ut
ili

za
tio

n 
du

rin
g 

Q
4F

Y2
6

N
o 

co
m

m
en

ts
 

re
ce

iv
ed

W
he

th
er

 s
ha

re
ho

ld
er

 a
pp

ro
va

l h
as

 b
ee

n 
ob

ta
in

ed
 in

 c
as

e 
of

 
m

at
er

ia
l d

ev
ia

tio
ns

# 
fro

m
 e

xp
en

di
tu

re
s 

di
sc

lo
se

d 
in

 th
e 

O
ffe

r D
oc

um
en

t?

N
ot

 
Ap

pl
ic

ab
le

N
ot

 A
pp

lic
ab

le
N

ot
 A

pp
lic

ab
le

N
o 

co
m

m
en

ts
 

re
ce

iv
ed

W
he

th
er

 th
e 

m
ea

ns
 o

f f
in

an
ce

 fo
r t

he
 d

is
cl

os
ed

 o
bj

ec
ts

 o
f 

th
e 

is
su

e 
ha

ve
 c

ha
ng

ed
? 

N
o

M
an

ag
em

en
t 

C
er

tif
ic

at
e

Pl
ea

se
 re

fe
r N

ot
e 

1 
N

o 
co

m
m

en
ts

 
re

ce
iv

ed
Is

 th
er

e 
an

y 
m

aj
or

 d
ev

ia
tio

n 
ob

se
rv

ed
 o

ve
r t

he
 e

ar
lie

r 
m

on
ito

rin
g 

ag
en

cy
 re

po
rt

s?
 

N
ot

 
Ap

pl
ic

ab
le

N
ot

 A
pp

lic
ab

le
Th

is
 is

 th
e 

fir
st

 m
on

ito
rin

g 
ag

en
cy

 re
po

rt
N

o 
co

m
m

en
ts

 
re

ce
iv

ed
W

he
th

er
 a

ll 
G

ov
er

nm
en

t/
st

at
ut

or
y 

ap
pr

ov
al

s 
re

la
te

d 
to

 th
e 

N
ot

 
N

ot
 A

pp
lic

ab
le

N
il

N
o 

co
m

m
en

ts
 



9
th

 f
lo

o
r,

 C
-0

0
1/

A
2
, B

e
rg

e
r 

T
o

w
e
rs

, S
e
c
to

r 
16

B
, 

N
o

id
a
, 

G
a
u

ta
m

 B
u

d
h

 N
a
g

a
r,

 U
tt

a
r 

P
ra

d
e
sh

 -
2
0

13
0

1 
P

h
o

n
e
: 
+

9
1-

12
0

-4
4

5
2
0

0
0

4
th

 F
lo

o
r,

 G
o

d
re

j 
C

o
lis

e
u
m

, S
o

m
a
iy

a
 H

o
sp

it
a
l 
R

o
a
d

, 
O

ff
 E

a
st

e
rn

 E
x
p

re
ss

 H
ig

h
w

a
y
, S

io
n

 (
E

a
st

),
 M

u
m

b
a
i 
-

4
0

0
 0

2
2

P
h

o
n

e
: 
+

9
1-

2
2
-6

7
5
4

 3
4

5
6

E
m

a
il:

 c
a
re

@
c
a
re

e
d

g
e
.in

  
• 

 w
w

w
.c

a
re

e
d

g
e
.in

#W
he

re
 m

at
er

ia
l d

ev
ia

tio
n 

m
ay

 b
e 

de
fin

ed
 to

 m
ea

n:
 

a)
 D

ev
ia

tio
n 

in
 th

e 
ob

je
ct

s 
or

 p
ur

po
se

s 
fo

r w
hi

ch
 th

e 
fu

nd
s 

ha
ve

 b
ee

n 
ra

is
ed

 
b)

 D
ev

ia
tio

n 
in

 th
e 

am
ou

nt
 o

f f
un

ds
 a

ct
ua

lly
 u

til
iz

ed
 b

y 
m

or
e 

th
an

 1
0%

 o
f t

he
 a

m
ou

nt
 p

ro
je

ct
ed

 in
 th

e 
of

fe
r d

oc
um

en
ts

.

N
ot

e 
1:

 A
n 

am
ou

nt
 o

f ₹
4,

09
6,

 w
hi

ch
 w

as
 in

iti
al

ly
 h

el
d 

up
 d

ue
 to

 a
n 

is
su

e 
in

 th
e 

H
D

FC
 a

cc
ou

nt
 o

f a
 c

us
to

m
er

 a
nd

 th
er

ef
or

e 
no

t r
ec

ei
ve

d
un

til
 M

ar
ch

 3
1,

 2
02

6,
 w

as
 s

ub
se

qu
en

tly
 

re
al

iz
ed

 o
n 

Ap
ril

 9
, 2

02
6 

fo
llo

w
in

g 
re

so
lu

tio
n 

of
 th

e 
di

sc
re

pa
nc

y 
an

d 
w

as
 th

er
ea

fte
r t

ra
ns

fe
rr

ed
 to

 th
e 

M
on

ito
rin

g 
Ac

co
un

to
n 

Ap
ril

 1
5,

 2
02

6.

D
et

ai
ls

 o
f o

bj
ec

ts
 to

 b
e 

m
on

ito
re

d:
 

(i)
 C

os
t o

f o
bj

ec
ts

 –

Sr
.

N
o

It
em

H
ea

d

So
ur

ce
 o

f i
nf

or
m

at
io

n 
/ 

ce
rt

ifi
ca

tio
ns

 c
on

si
de

re
d 

by
 M

on
ito

rin
g 

Ag
en

cy
 fo

r 
pr

ep
ar

at
io

n 
of

 re
po

rt

O
rig

in
al

 c
os

t
(a

s 
pe

r t
he

 O
ff

er
 

D
oc

um
en

t)
 in

 R
s.

 
C

ro
re

Re
vi

se
d 

C
os

t 
in

 R
s.

 C
ro

re

C
om

m
en

ts
 

of
 th

e 
M

on
ito

rin
g 

Ag
en

cy

C
om

m
en

ts
 o

f t
he

 B
oa

rd
 o

f D
ire

ct
or

s

Re
as

on
 fo

r 
co

st
 re

vi
si

on
Pr

op
os

ed
 

fin
an

ci
ng

 o
pt

io
n

Pa
rt

ic
ul

ar
s 

of
 

-f
irm

 
ar

ra
ng

em
en

ts
 

m
ad

e

1
Pr

e-
pa

ym
en

t /
 re

pa
ym

en
t o

f 
bo

rr
ow

in
gs

C
A 

ce
rt

ifi
ca

te
, M

an
ag

em
en

t 
C

er
tif

ic
at

e
17

0.
00

N
A

N
A

N
o 

co
m

m
en

ts
 

re
ce

iv
ed

N
o 

co
m

m
en

ts
 

re
ce

iv
ed

N
o 

co
m

m
en

ts
 

re
ce

iv
ed

Pa
rt

ic
ul

ar
s

Re
pl

y

So
ur

ce
 o

f 
in

fo
rm

at
io

n 
/ 

ce
rt

ifi
ca

tio
ns

 
co

ns
id

er
ed

 b
y 

M
on

ito
rin

g 
Ag

en
cy

 
fo

r p
re

pa
ra

tio
n 

of
 

re
po

rt

C
om

m
en

ts
 o

f t
he

M
on

ito
rin

g 
Ag

en
cy

C
om

m
en

ts
 o

f 
th

e
Bo

ar
d 

of
 

D
ire

ct
or

s

ob
je

ct
(s

) h
av

e 
be

en
 o

bt
ai

ne
d?

 
Ap

pl
ic

ab
le

re
ce

iv
ed

W
he

th
er

 a
ll 

ar
ra

ng
em

en
ts

 p
er

ta
in

in
g 

to
 te

ch
ni

ca
l 

as
si

st
an

ce
/c

ol
la

bo
ra

tio
n 

ar
e 

in
 o

pe
ra

tio
n?

N
ot

 
Ap

pl
ic

ab
le

N
ot

 A
pp

lic
ab

le
N

il
N

o 
co

m
m

en
ts

 
re

ce
iv

ed
Ar

e 
th

er
e 

an
y 

fa
vo

ra
bl

e/
un

fa
vo

ra
bl

e 
ev

en
ts

 a
ffe

ct
in

g 
th

e 
vi

ab
ili

ty
 o

f t
he

se
 o

bj
ec

t(s
)?

N
o

M
an

ag
em

en
t 

U
nd

er
ta

ki
ng

N
il

N
o 

co
m

m
en

ts
 

re
ce

iv
ed

Is
 th

er
e 

an
y 

ot
he

r r
el

ev
an

t i
nf

or
m

at
io

n 
th

at
 m

ay
 m

at
er

ia
lly

 
af

fe
ct

 th
e 

de
ci

si
on

 m
ak

in
g 

of
 th

e 
in

ve
st

or
s?

N
o

M
an

ag
em

en
t 

U
nd

er
ta

ki
ng

N
il

N
o 

co
m

m
en

ts
 

re
ce

iv
ed



9
th

 f
lo

o
r,

 C
-0

0
1/

A
2
, B

e
rg

e
r 

T
o

w
e
rs

, S
e
c
to

r 
16

B
, 

N
o

id
a
, 

G
a
u

ta
m

 B
u

d
h

 N
a
g

a
r,

 U
tt

a
r 

P
ra

d
e
sh

 -
2
0

13
0

1 
P

h
o

n
e
: 
+

9
1-

12
0

-4
4

5
2
0

0
0

4
th

 F
lo

o
r,

 G
o

d
re

j 
C

o
lis

e
u
m

, S
o

m
a
iy

a
 H

o
sp

it
a
l 
R

o
a
d

, 
O

ff
 E

a
st

e
rn

 E
x
p

re
ss

 H
ig

h
w

a
y
, S

io
n

 (
E

a
st

),
 M

u
m

b
a
i 
-

4
0

0
 0

2
2

P
h

o
n

e
: 
+

9
1-

2
2
-6

7
5
4

 3
4

5
6

E
m

a
il:

 c
a
re

@
c
a
re

e
d

g
e
.in

  
• 

 w
w

w
.c

a
re

e
d

g
e
.in

2

Pa
rt

-p
ay

m
en

t o
f 

co
ns

id
er

at
io

n 
fo

r a
cq

ui
si

tio
n 

of
 3

4.
00

%
ad

di
tio

na
l s

ta
ke

 in
 e

qu
ity

 
sh

ar
e 

ca
pi

ta
l o

f V
iz

ag
 H

os
pi

ta
l

an
d 

C
an

ce
r R

es
ea

rc
h 

C
en

te
r 

Pr
iv

at
e 

Li
m

ite
d,

 o
ne

 o
f

ex
is

tin
g 

Su
bs

id
ia

rie
s

C
A 

ce
rt

ifi
ca

te
, M

an
ag

em
en

t 
C

er
tif

ic
at

e
15

4.
04

N
A

N
A

N
o 

co
m

m
en

ts
 

re
ce

iv
ed

N
o 

co
m

m
en

ts
 

re
ce

iv
ed

N
o 

co
m

m
en

ts
 

re
ce

iv
ed

3
G

en
er

al
 c

or
po

ra
te

 p
ur

po
se

s
C

A 
ce

rt
ifi

ca
te

, M
an

ag
em

en
t 

C
er

tif
ic

at
e

95
.5

7
N

A
N

A
N

o 
co

m
m

en
ts

 
re

ce
iv

ed
N

o 
co

m
m

en
ts

 
re

ce
iv

ed
N

o 
co

m
m

en
ts

 
re

ce
iv

ed

4
Is

su
e 

re
la

te
d 

ex
pe

ns
es

C
A 

ce
rt

ifi
ca

te
, M

an
ag

em
en

t 
C

er
tif

ic
at

e
5.

07
N

A
N

A
N

o 
co

m
m

en
ts

 
re

ce
iv

ed
N

o 
co

m
m

en
ts

 
re

ce
iv

ed
N

o 
co

m
m

en
ts

 
re

ce
iv

ed

To
ta

l
42

4.
68

(ii
) P

ro
gr

es
s 

in
 th

e 
ob

je
ct

s 
–

Sr
.

N
o

It
em

H
ea

d

So
ur

ce
 o

f 
in

fo
rm

at
io

n 
/ 

ce
rt

ifi
ca

tio
ns

 
co

ns
id

er
ed

 b
y 

M
on

ito
rin

g 
Ag

en
cy

 fo
r 

pr
ep

ar
at

io
n 

of
 

re
po

rt

Am
ou

nt
 a

s 
pr

op
os

ed
in

 th
e 

O
ff

er
 

D
oc

um
en

t i
n 

Rs
. 

C
ro

re

Am
ou

nt
 u

til
is

ed
 in

 R
s.

 C
ro

re

To
ta

l 
un

ut
ili

se
d 

am
ou

nt
 in

 
Rs

. c
ro

re

C
om

m
en

ts
 o

f 
th

e 
M

on
ito

rin
g 

Ag
en

cy

C
om

m
en

ts
 o

f t
he

 B
oa

rd
 o

f 
D

ire
ct

or
s

As
 a

t 
be

gi
nn

in
g 

of
 th

e 
qu

ar
te

r 
in

 R
s.

 
C

ro
re

D
ur

in
g 

th
e 

qu
ar

te
r i

n 
Rs

. C
ro

re

At
 th

e 
en

d 
of

 th
e 

qu
ar

te
r i

n 
Rs

. C
ro

re

Re
as

on
s 

fo
r 

id
le

 fu
nd

s

Pr
op

os
ed

 
co

ur
se

 o
f 

ac
tio

n

1
Pr

e-
pa

ym
en

t /
 re

pa
ym

en
t 

of
 b

or
ro

w
in

gs

C
A 

ce
rt

ifi
ca

te
*,

 
M

an
ag

em
en

t 
C

er
tif

ic
at

e
17

0.
00

0.
00

0.
00

0.
00

17
0.

00
N

il 
ut

ili
sa

tio
n 

du
rin

g 
Q

4F
Y2

6

N
o 

co
m

m
en

ts
 

re
ce

iv
ed

N
o 

co
m

m
en

ts
 

re
ce

iv
ed

2

Pa
rt

-p
ay

m
en

t o
f 

co
ns

id
er

at
io

n 
fo

r 
ac

qu
is

iti
on

 o
f 3

4.
00

%
ad

di
tio

na
l s

ta
ke

 in
 e

qu
ity

 
sh

ar
e 

ca
pi

ta
l o

f V
iz

ag
 

H
os

pi
ta

l

C
A 

ce
rt

ifi
ca

te
, 

M
an

ag
em

en
t 

C
er

tif
ic

at
e

15
4.

04
0.

00
0.

00
0.

00
15

4.
04

N
il 

ut
ili

sa
tio

n 
du

rin
g 

Q
4F

Y2
6

N
o 

co
m

m
en

ts
 

re
ce

iv
ed

N
o 

co
m

m
en

ts
 

re
ce

iv
ed



9
th

 f
lo

o
r,

 C
-0

0
1/

A
2
, B

e
rg

e
r 

T
o

w
e
rs

, S
e
c
to

r 
16

B
, 

N
o

id
a
, 

G
a
u

ta
m

 B
u

d
h

 N
a
g

a
r,

 U
tt

a
r 

P
ra

d
e
sh

 -
2
0

13
0

1 
P

h
o

n
e
: 
+

9
1-

12
0

-4
4

5
2
0

0
0

4
th

 F
lo

o
r,

 G
o

d
re

j 
C

o
lis

e
u
m

, S
o

m
a
iy

a
 H

o
sp

it
a
l 
R

o
a
d

, 
O

ff
 E

a
st

e
rn

 E
x
p

re
ss

 H
ig

h
w

a
y
, S

io
n

 (
E

a
st

),
 M

u
m

b
a
i 
-

4
0

0
 0

2
2

P
h

o
n

e
: 
+

9
1-

2
2
-6

7
5
4

 3
4

5
6

E
m

a
il:

 c
a
re

@
c
a
re

e
d

g
e
.in

  
• 

 w
w

w
.c

a
re

e
d

g
e
.in

Sr
.

N
o

It
em

H
ea

d

So
ur

ce
 o

f 
in

fo
rm

at
io

n 
/ 

ce
rt

ifi
ca

tio
ns

 
co

ns
id

er
ed

 b
y 

M
on

ito
rin

g 
Ag

en
cy

 fo
r 

pr
ep

ar
at

io
n 

of
 

re
po

rt

Am
ou

nt
 a

s 
pr

op
os

ed
in

 th
e 

O
ff

er
 

D
oc

um
en

t i
n 

Rs
. 

C
ro

re

Am
ou

nt
 u

til
is

ed
 in

 R
s.

 C
ro

re

To
ta

l 
un

ut
ili

se
d 

am
ou

nt
 in

 
Rs

. c
ro

re

C
om

m
en

ts
 o

f 
th

e 
M

on
ito

rin
g 

Ag
en

cy

C
om

m
en

ts
 o

f t
he

 B
oa

rd
 o

f 
D

ire
ct

or
s

As
 a

t 
be

gi
nn

in
g 

of
 th

e 
qu

ar
te

r 
in

 R
s.

 
C

ro
re

D
ur

in
g 

th
e 

qu
ar

te
r i

n 
Rs

. C
ro

re

At
 th

e 
en

d 
of

 th
e 

qu
ar

te
r i

n 
Rs

. C
ro

re

Re
as

on
s 

fo
r 

id
le

 fu
nd

s

Pr
op

os
ed

 
co

ur
se

 o
f 

ac
tio

n

an
d 

C
an

ce
r R

es
ea

rc
h 

C
en

te
r P

riv
at

e 
Li

m
ite

d,
 

on
e 

of
 e

xi
st

in
g 

Su
bs

id
ia

rie
s

3
G

en
er

al
 c

or
po

ra
te

 
pu

rp
os

es

C
A 

ce
rt

ifi
ca

te
, 

M
an

ag
em

en
t 

C
er

tif
ic

at
e

95
.5

7
0.

00
0.

00
0.

00
95

.5
7

N
il 

ut
ili

sa
tio

n 
du

rin
g 

Q
4F

Y2
6

N
o 

co
m

m
en

ts
 

re
ce

iv
ed

N
o 

co
m

m
en

ts
 

re
ce

iv
ed

4
Is

su
e 

re
la

te
d 

ex
pe

ns
es

C
A 

ce
rt

ifi
ca

te
, 

M
an

ag
em

en
t 

C
er

tif
ic

at
e

5.
07

0.
00

0.
00

0.
00

5.
07

N
il 

ut
ili

sa
tio

n 
du

rin
g 

Q
4F

Y2
6

N
o 

co
m

m
en

ts
 

re
ce

iv
ed

N
o 

co
m

m
en

ts
 

re
ce

iv
ed

To
ta

l
42

4.
68

*C
A 

C
er

tif
ic

at
e 

da
te

d 
Ap

ril
 2

2,
 2

02
6 

fro
m

 E
sh

a 
Pr

as
an

na
 &

 C
o.

(ii
i) 

D
ep

lo
ym

en
t o

f u
nu

til
iz

ed
 p

ro
ce

ed
s:

Sr
. N

o.
Ty

pe
 o

f i
ns

tr
um

en
t a

nd
 n

am
e 

of
 th

e 
en

tit
y 

in
ve

st
ed

 in
Am

ou
nt

 in
ve

st
ed

M
at

ur
ity

 d
at

e
Ea

rn
in

g
Re

tu
rn

 o
n 

In
ve

st
m

en
t (

%
)

M
ar

ke
t V

al
ue

 a
s 

at
 th

e 
en

d 
of

 q
ua

rt
er

1
Ax

is
 B

an
k 

C
ol

le
ct

io
n 

Ac
co

un
t 

0.
68

N
A 

N
A

N
A

N
A

2
Ax

is
 B

an
k 

M
on

ito
rin

g 
Ac

co
un

t
42

4.
00

*
N

A 
N

A
N

A
N

A
* 

An
 a

m
ou

nt
 o

f ₹
4,

09
6,

 w
hi

ch
 w

as
 in

iti
al

ly
 h

el
d 

up
 d

ue
 to

 a
n 

is
su

e 
in

 th
e 

H
D

FC
 a

cc
ou

nt
 o

f a
 c

us
to

m
er

 a
nd

 th
er

ef
or

e 
no

t r
ec

ei
ve

d
un

til
 M

ar
ch

 3
1,

 2
02

6,
 w

as
 s

ub
se

qu
en

tly
 

re
al

iz
ed

 o
n 

Ap
ril

 9
, 2

02
6 

fo
llo

w
in

g 
re

so
lu

tio
n 

of
 th

e 
di

sc
re

pa
nc

y 
an

d 
w

as
 th

er
ea

fte
r t

ra
ns

fe
rr

ed
 to

 th
e 

M
on

ito
rin

g 
Ac

co
un

to
n 

Ap
ril

 1
5,

 2
02

6.



9
th

 f
lo

o
r,

 C
-0

0
1/

A
2
, B

e
rg

e
r 

T
o

w
e
rs

, S
e
c
to

r 
16

B
, 

N
o

id
a
, 

G
a
u

ta
m

 B
u

d
h

 N
a
g

a
r,

 U
tt

a
r 

P
ra

d
e
sh

 -
2
0

13
0

1 
P

h
o

n
e
: 
+

9
1-

12
0

-4
4

5
2
0

0
0

4
th

 F
lo

o
r,

 G
o

d
re

j 
C

o
lis

e
u
m

, S
o

m
a
iy

a
 H

o
sp

it
a
l 
R

o
a
d

, 
O

ff
 E

a
st

e
rn

 E
x
p

re
ss

 H
ig

h
w

a
y
, S

io
n

 (
E

a
st

),
 M

u
m

b
a
i 
-

4
0

0
 0

2
2

P
h

o
n

e
: 
+

9
1-

2
2
-6

7
5
4

 3
4

5
6

E
m

a
il:

 c
a
re

@
c
a
re

e
d

g
e
.in

  
• 

 w
w

w
.c

a
re

e
d

g
e
.in

(iv
) D

el
ay

 in
 im

pl
em

en
ta

tio
n 

of
 th

e 
ob

je
ct

(s
) –

D
et

ai
ls

 o
f u

til
iz

at
io

n 
of

 p
ro

ce
ed

s 
st

at
ed

 a
s 

G
en

er
al

 C
or

po
ra

te
 P

ur
po

se
 (G

C
P)

 a
m

ou
nt

 in
 th

e 
of

fe
r d

oc
um

en
t:

Sr
. N

o
It

em
 H

ea
d^

Am
ou

nt
in

 R
s.

 C
ro

re

So
ur

ce
 o

f i
nf

or
m

at
io

n 
/ c

er
tif

ic
at

io
ns

 
co

ns
id

er
ed

 b
y 

M
on

ito
rin

g 
Ag

en
cy

 fo
r 

pr
ep

ar
at

io
n 

of
 re

po
rt

C
om

m
en

ts
 o

f M
on

ito
rin

g 
Ag

en
cy

C
om

m
en

ts
 o

f t
he

 B
oa

rd
 o

f D
ire

ct
or

s

N
A*

N
il 

ut
ili

za
tio

n 
fo

r 
th

e 
qu

ar
te

r 
en

di
ng

 
M

ar
ch

 3
1,

 2
02

6
N

o 
co

m
m

en
ts

 re
ce

iv
ed

*C
A 

C
er

tif
ic

at
e 

da
te

d 
Ap

ril
 2

2,
 2

02
6 

fro
m

 E
sh

a 
Pr

as
an

na
 &

 C
o.

^
Se

ct
io

n 
fro

m
 th

e 
of

fe
r d

oc
um

en
t r

el
at

ed
 to

 G
C

P



9
th

 f
lo

o
r,

 C
-0

0
1/

A
2
, B

e
rg

e
r 

T
o

w
e
rs

, S
e
c
to

r 
16

B
, 

N
o

id
a
, 

G
a
u

ta
m

 B
u

d
h

 N
a
g

a
r,

 U
tt

a
r 

P
ra

d
e
sh

 -
2
0

13
0

1 
P

h
o

n
e
: 
+

9
1-

12
0

-4
4

5
2
0

0
0

4
th

 F
lo

o
r,

 G
o

d
re

j 
C

o
lis

e
u
m

, S
o

m
a
iy

a
 H

o
sp

it
a
l 
R

o
a
d

, 
O

ff
 E

a
st

e
rn

 E
x
p

re
ss

 H
ig

h
w

a
y
, S

io
n

 (
E

a
st

),
 M

u
m

b
a
i 
-

4
0

0
 0

2
2

P
h

o
n

e
: 
+

9
1-

2
2
-6

7
5
4

 3
4

5
6

E
m

a
il:

 c
a
re

@
c
a
re

e
d

g
e
.in

  
• 

 w
w

w
.c

a
re

e
d

g
e
.in

“O
ur

 C
om

pa
ny

 in
te

nd
s 

to
 d

ep
lo

y 
th

e 
ba

la
nc

e 
N

et
 P

ro
ce

ed
s 

ag
gr

eg
at

in
g 

to
 ₹

 9
,5

56
.8

7 
la

kh
s 

to
w

ar
ds

 g
en

er
al

 c
or

po
ra

te
 p

ur
po

se
s,

 p
ro

vi
de

d 
th

at
 th

e 
am

ou
nt

 to
 b

e 
ut

ili
ze

d 
fo

r 
ge

ne
ra

l c
or

po
ra

te
 p

ur
po

se
s 

sh
al

l n
ot

 e
xc

ee
d 

25
%

 o
f t

he
 G

ro
ss

 P
ro

ce
ed

s.
 S

uc
h 

ut
ili

sa
tio

n 
to

w
ar

ds
 g

en
er

al
 c

or
po

ra
te

 p
ur

po
se

s 
sh

al
l b

e 
us

ed
 to

 d
riv

e 
ou

r b
us

in
es

s 
gr

ow
th

, 
in

cl
ud

in
g,

 a
m

on
gs

t o
th

er
 th

in
gs

, (
i) 

st
ra

te
gi

c 
in

iti
at

iv
es

; (
ii)

 fu
nd

in
g 

gr
ow

th
 o

pp
or

tu
ni

tie
s;

 (i
ii)

 s
tr

en
gt

he
ni

ng
 m

ar
ke

tin
g 

ca
pa

bi
lit

ie
s 

an
d 

br
an

d 
bu

ild
in

g 
ex

er
ci

se
s;

 (i
v)

 m
ee

tin
g 

on
go

in
g 

ge
ne

ra
l c

or
po

ra
te

 e
xi

ge
nc

ie
s 

an
d 

co
nt

in
ge

nc
ie

s;
 (v

) s
al

ar
ie

s 
an

d 
em

pl
oy

ee
 re

la
te

d 
pa

ym
en

ts
 (v

i) 
ex

pe
ns

es
 o

f o
ur

 C
om

pa
ny

 in
 o

rd
in

ar
y 

co
ur

se
 o

f b
us

in
es

s;
 (v

ii)
 o

th
er

 
ge

ne
ra

l a
dm

in
is

tr
at

iv
e 

ex
pe

ns
es

, a
nd

 (v
iii

) a
ny

 o
th

er
 p

ur
po

se
s 

as
 p

er
m

itt
ed

 b
y 

ap
pl

ic
ab

le
 la

w
s 

an
d 

as
 a

pp
ro

ve
d 

by
 o

ur
 B

oa
rd

 o
r a

 d
ul

y 
ap

po
in

te
d 

co
m

m
itt

ee
 th

er
eo

f, 
su

bj
ec

t t
o 

m
ee

tin
g 

re
gu

la
to

ry
 re

qu
ire

m
en

ts
 a

nd
 o

bt
ai

ni
ng

 n
ec

es
sa

ry
 a

pp
ro

va
ls

/ c
on

se
nt

s,
 a

s 
ap

pl
ic

ab
le

. O
ur

 m
an

ag
em

en
t w

ill
 h

av
e 

fle
xi

bi
lit

y 
in

 u
til

iz
in

g 
th

e 
pr

oc
ee

ds
 e

ar
m

ar
ke

d 
fo

r 
ge

ne
ra

l c
or

po
ra

te
 p

ur
po

se
s.

”



9th floor, C-001/A2, Berger Towers, Sector 16B, 
Noida, 
Gautam Budh Nagar, Uttar Pradesh -201301 
Phone: +91-120-4452000

4th Floor, Godrej Coliseum, Somaiya Hospital Road, 
Off Eastern Express Highway, Sion (East), Mumbai -
400 022
Phone: +91-22-6754 3456
Email: care@careedge.in  •  www.careedge.in

Disclaimers to MA report: 

a) This Report is prepared by CARE Ratings Ltd (hereinafter referred to as “Monitoring Agency/MA”). The 

MA has taken utmost care to ensure accuracy and objectivity while developing this Report based on the 

information provided by the Issuer and information obtained from sources believed by it to be accurate 

and reliable. The views and opinions expressed herein do not constitute the opinion of MA to deal in any 

security of the Issuer in any manner whatsoever. 

b) This Report has to be seen in its entirety; the selective review of portions of the Report may lead to 

inaccurate assessments. For the purpose of this Report, MA has relied upon the information provided by 

the management /officials/ consultants of the Issuer and third-party sources like statutory auditor/internal 

auditor which is peer reviewed audit firm/peer reviewed audit firm appointed by the Issuer believed by it to 

be accurate and reliable. 

c) Nothing contained in this Report is capable or intended to create any legally binding obligations on the 

MA which accepts no responsibility, whatsoever, for loss or damage from the use of the said information. 

The MA is also not responsible for any errors in transmission and specifically states that it, or its directors, 

employees do not have any financial liabilities whatsoever to the users of this Report. 

d) The MA and its affiliates do not act as a fiduciary. The MA and its affiliates also do not act as an expert to 

the extent defined under Section 2(38) of the Companies Act, 2013. While the MA has obtained information 

from sources it believes to be reliable, it does not perform an audit and undertakes no independent 

verification of any information/ certifications/ statements it receives from statutory auditors/internal 

auditor which is peer reviewed audit firm/peer reviewed audit firm (or from peer reviewed CA firms), 

lawyers, chartered engineers or other experts, and relies on in its reports. 

e) The MA or its affiliates may have other commercial transactions with the entity to which the report 

pertains. As an example, the MA may rate the issuer or any debt instruments / facilities issued or proposed 

to be issued by the issuer that is subject matter of this report. The MA may receive separate compensation 

for its ratings and certain credit-related analyses, normally from issuers or underwriters of the instruments, 

facilities, securities or from obligors. 
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